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This February, get 28 days
closer to financial freedom
with our...

DEBT
CONSOLIDATION
LOAN
Our unsecured loan allows you to pay
off non-credit union debt!
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Our promotion from
February 1-28, 2018 will help members
get 2% off the current rate based on
your credit score.
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Documents For
Tax Season

Bobby Simmons, Director

What records and documents should you keep in
case the IRS ever decides to audit you—and for
how long should you keep them?
•

•

•
•

•

The standard statute of limitations is three
years, but the IRS can audit up to six years
after a filing if it suspects under-reporting of
income by more than 25 percent.
If auditors find fraud, or if you fail to file a
return at all, there is no statute of limitations.
For this reason, many tax advisers recommend hanging on to your tax returns forever.
Then, if the IRS claims it has no record of you filing for a certain year, you will have a
copy to defend yourself.
Keep backup documents to your tax returns, such as W-2 forms, receipts for charitable
donations, and other deductible expenses for at least six years.
As for investment statements and mortgages, you only need to keep monthly or quarterly documents until you receive a year-end summary. Hold on to seven years of these
year end summaries.
Unless you are being audited, monthly bank and credit card statements can be discarded after a year.

ShelbyCountyCU.com

Bank anytime, anwhere with
our free, onvenient online
banking. Not signed up yet?
It’s easy!
Just visit
ShelbyCountyCU.com
and click on
My Online Banking
to sign up! You’ll be able
to make transactions, pay
bills, check balances
and more from any device.

Your savings federal insured to at least $250,000 and backed
by the full faith and credit of the United States Government

NCUA

National Credit Union Administration, a U.S. Government Agency

Learn more about Board nominations and elections to be held at the annual meeting
by visting our website at ShelbyCountyCU.com

Know Your Rights...

Fair Debt Collection Practices
Act (FDCPA)
FCCPA regulates collection agencies’ conduct towards consumers,
specifically prohibiting many unfair activities. Collection agencies in
violation of the FDCPA can be sued for up to $1000 for each violation
plus attorney fees. Here are some common violations:

A bill collector cannot call you before 8am or after 9pm. You can be
called once a day and you can be called on weekends.
It is legal for collectors to call you at work. However, if you write a letter
to the collection agency asking them to stop because their contact is
jeapordizing your employment, any subsequent calls or letters are then illegal. Always send letters by certified mail/return receipt requested for proof of correspondence.
It is illegal for the collector to discuss your debt with a third party other than your spouse without your written or verbal
permission, except to leave a message that he is trying to contact you.
The collection agents cannot misrepresent themselves and say that they are someone who they are not, like a friend or
an attorney.
Collectors cannot make false threats. If a collector says he is going to take a
specific action against you to enforce the debt, he has to do it. Collectors can,
however, infer action and state their legal rights by prefacing their language with
“may”, “could” or another similar word.
Within five days of the first telephone contact, a letter must be mailed to you
at your last known address giving you information about your account and a
chance to dispute the validity of the debt. A dispute must be made in writing, and
collection activities have to stop until the debt is verified.
If you have retained an attorney, the collector must communicate with him/her
until the attorney’s services are no longer being used.
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For information about shared branches,
ATM locations,online applications and
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